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Double entry system means slpe QUi lic g3 1
Double accounting (_ﬁi‘_,vdﬁu (B) Recording of same things twice t-p;"w:ﬁ(}_g (A)
Entry at two dates BLLIEULMAD (D) Two sides of every transaction is recorded wdl)lulud‘cpdﬁ'/; (C)

Single entry system- is generally adopted by %.rt:;t{/)rb(y!ulrw}m w2
Large business concerns ¥kl ke % (B) Small business concerns . Kb% (A)

Medium business concerns suk¥2 ki s (D) Extra large business concern ¥l ke %ex (C)
To calculate the value of ending capitat in single entry system we prepare Ung«ﬁé_LL,fp"’,W}Tgﬂbwlrwigﬂ -3
Closing statement of affairs .:,ub-mhf'd 7l {B) Trial balance uJJl?Gj T ©) Trading account :lfallf (B) Balance sheet &y (A}

Example of non-profit making organization is q..dlfﬂd;ﬂ:la/@-f -4
Shoes factory (§tz (D) Hospital J&7 (C) Sugar industry =~§i¥% (B) - Fan factory YA E (A)

Receipt and payment account is a summary of c‘.../ll;.slfﬁgbbﬁdﬂ -5
Purchases return book Vu‘?'f;ﬁl'.._.aal (D) Sales book (&:/LAT (C) Purchase book s@i.,.cf (B) Cash book K.fu&[ (A)

It is prepared to determine surplus or deficit in non trading concern .;..t‘%b;%.ﬁi.x?}“ulj&f Gu:u”bla/t}"/f -6

Receipts and Payments account :brb’cgl:wldﬂ {C) Profit and Loss account :lfb’ul.-‘ﬁ:g (B) Trading account :(f&zlf (A}
income and Expenditure account :U’b’glgijmléﬂ D)

" It shows the detail about sale of goods , expenses paid by consignee 4.3&&[&?‘):‘# AESRY T ROy | A1 T
Purchases account sW¥i/ (D) Sales book «s3sA_U (C) Sales account sW¥=31} (B) Account sales (J2:1) =ssbold (A)
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In case of consignmeflt , risK aftached to the consigned goods before sale , lies with the

Debtor (%4 (D) Buyer J% (C) Consignor 7 (B) Consignee .JiJ7 (A)

The person to whom the goods are sent is known as ‘ q_ru{uug&tﬂﬁx;:fu’-ﬁ, -9
Drawee Ji2r (D) Prawer uﬁ'ﬁ,}/ (C) Consignee i (B) Consignor 7 (A)

Depreciation is a/an ¢ d;r) -10
Capital gl (D) Liability (.3 (C) Revenue GJ.T {B) Expense ,g/' {A)
Depreciation is charged en q..(j&(jﬁ(;:r) -1

Current assets only {algﬁ?lg}r/ ,.-fd/ {B) Fixed assets only 4@(,”!&"" w2 (A)
Fixed liability only {u’abAJ‘V 3/ (D) Both fixed-and current assets 4.-.@.%:‘_;;”}“’ ,-fulg}‘""" {C)

In fixed installment method , depreciation is calculated on ?.JkJ(P&’)(ﬁJ’JLLE‘}P‘ -12
Scrap value J{f=d (D) Market price (i} (C) Original cost =/U (B) Book value L3J0" (A)
The partnership act is 44-))5‘6/!/‘ -13
1984 (D) 1962 (C) 1812 (B) 1932 (A)
Current accounts of partners should be opened when the capitals are S S Uuzw/d:,l./'-.,«zthi!LhaT}:b(dzlg -14 e
Variable ;'.},J_i {D) Either fixed or fluctuating /ﬂm}:’ (G) Fixed (}V (B) Fluctuating /3" (A) ;
In the absence of an agreement , profit and loss is divided by partners in the ratio of q_t’lgl[(.‘.%lw‘:gu! ’ ;' ¢ &err;&.gw -15 4
Interest on capital wy .\ (D) Equally (3b+ (C) Time devoted by each partﬁer {J?.’Jh?jléédél’))ﬁ (B) Capital b (A)
The terms on which partners agreed to form a partnership q_agé;.af V‘;)L’:szﬁlf .16
Active partner ugf/} (D) BothAand B (s B sl A (C) Partnership deed = mw {B) Partnership agreement ugb'G(l; (A)
it is an aartificial person recognized by law {..t‘ytua(!:’"‘..{fuﬁ}‘lfejiﬁ'g -17
Co-ownership :aéff }" (D) Sole proprietorship /;u!(@d' aols (C) Partnership JQ;/(G{') {B) Joint stock company u‘vf d;!./f }7 (A)
faximum numbers of members in public company are u&);u,l,i:@(fwl/:ﬁ:&‘:@, ~18
No limit ;,tﬁvtjf {D) 1000 (C) 100 (B) 10 (A)
A person who purchase the shares of a company becomes its q..t‘(gc}.'ﬁ#;q_@,g]‘u" éd‘v‘;u". Lgl..g -19
Underwriter #uti (D) Promotor (i (C) Director 24713 (B) Shareholder b (A)
The amount of share Capital with which a company is registered is called q..t'lkf -q_anﬁ;(ﬁcﬁibl:u"f;mfﬂt/ ~20
Called up capital bl d (D)  Paid up capital gba»2f(C)  Issued capital sk (B)  Authorized capital it (A) J
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Q.NO. 2 Write short answers of any Five of the following 2x5=10 vz Pl oadiedd 2 Ay

2 g Aot (iv) ¢ galpWeg A (i) § Ly S Masomitd (i) § g e Sd o s )
v Ly lufeldims” (il E yJPLE Wiy § Ly Tl o) EAFE )
(i) What Is single entry system ? (ii) How do you explain statement of affairs ? (ili) What is honorarium ?
(iv} Define legacy (v} Write definition of joint stock company (vi) How do you explain term dividend ?

(vii) Define director of a company (viii) How do you explain term share holder ?

Q.NO. 3 Write short answers of any Five of the following 2x5=10 é;!q-_'auz /1? L'f'zlég:.é/ 3 /;‘.Ulr

LA (v) § g b feBA bSO (i) § g () ) O

¢ oot i) 2luAnore wiy @luAL? v ¢ O RS phaes) )

(i) Define depreciation (i) What is meant by depletion (iii) What is the purpose of preparing consignment account
(iv) Define term consignor (v) What is difference between sales and cdnsignment 2 (vi) Define partnership

(vii) Define junior partner (viii) What is meant by partnership deed ?

(PARTIL ) ¢ g dasa
NOTE ;: Attempt any Three questions from this part 20x 3 =60 4_451’/’th’ &lﬂruf.:.(jfc_d.ﬁu’ 1

f.,),szw:ﬁudw!mf » 2018 /5 31 sl e ST PL Ao i Sl Sd A A

Sobia traders keeps her books on singie entry system , her position on 1st January

and on 315t Dacember 2018 was as under

prLuds 1-1-2018 | 31-12-2018

Cashinhand- .s##®| Rs 3930 | Rs 6700
Bank overdraft Ak 2410

Debtors Jaells 9400 13680
Creditors P~ 6510 7300
Stock - 8720 15870
Furniture 3 7000 7000

(10 %) w80 A0l dsly &) (i) 1 dabzl
AL L 3w 6000 Bttt 42 10000 B el Ju ‘
LB GNHTE 2018 4531 © i
Adjustment : (i) Depreciation on furniture @ 10 % P.A
During the year , she introduced a fresh capital of Rs 10000 and withdrawn cash Rs 6000 for personal use

Required : Prepare profit and loss as on 315! December 2018

&1 10000 T2 z6 WL By 20000 & L L IL I p IR L Jiepns/ B9 2000 AT 1000 L2 5 Ay

D25 b L J2 3PS e 2600 & dul/ 900 Lyt PN 10 gess S
£t el Il b PRSI +
Nacem sent a consignment of 1000 chairs to Tahir of Sahiwal cost of each chair is RS 2000. Naeem spent
Rs 20000 on cartage. Tahir paid Rs 10000 as godown rent and entitled a commission of 10 % on sale. He
sold 800 chairs @ of Rs 2600 each. Tahir settled his account.

Required : Pass journal entries in Naeem's books and prepare consignment account and consignee account
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Below is given the receipts and payment summary of Friends Football Club for the year

ended 31 - December 2017

Receipts Ui Rs |Payments ul;?bl Rs
Balance bid wdizd| 8000 | General expenses = kpl#irl| 3000
Subscription o£3| 8150 | Salary and wages dzuﬁqﬂf 2750
. Membership fee u‘-" =¥,1 1250 | Furniture 4{;’ 40b0
Entrance fee ’ ‘,F':Jib 1200 |{Rent and taxes ﬂﬁ,’/ 2500
Interest on securities :r’{ui'ﬂr 900 |Printing . JL-’ 620
Misc receipts 3| 250 |Repairs .-x/ 750
Balance c/d wJ ] 6130
TOTAL © Yix | 19750 | TOTAL ) W | 19750
Other information is as under : . . ujgb(g»@t}"él
(i) Subscription in Arear Rs 1750 & 1750 &Rdﬂlgﬁ.b O
(ii) Depreciation on furniture Rs 500 & 500 &r‘}{/,f/’ )
(iii} Salary outstanding Rs 500 - _ & 500 & uptFbuica Gid
Required : Prepare income and expenditure Account for the year Z'QE':U/ (c}h'ﬁsg H .f:u"

L 842100 S ? 20,0008 1 - U 20 882100 L% ¢-4-0 50,000,00 sttty 1)l
LI RUE18 10,000 JLaIEo B 20,000 LG - nrasEi5n 30,000 Ll
4&#4./"‘15’6515 oz pitz o
Hussain limited having an authorized capital of Rs.50,000,00 divided into 50,000 shares of Rs 100 each,
issued 20,000 shares to public at Rs 100 per share. The combany received 30,000 applications. Shares
were allotted to 20,000 appllicants and money was refunded.t0.10,000 applicants.
Required : Pass Jouvrnal entries in company's Books and prepare.a Balance Sheet
L2l 5 pride oL ks i1 5000 Byl S ALt i Asten 50,000 Bl sl 2010 853 8 A
érﬁ"'tﬁr)lfd(rék
by d LUEL ot
On 15t Jan. 2010 Zahid purchased plant for Rs 50,000 and paid for erection Rs 5600. The depreciation is

to be charged at rafe of 10 % p.a. on diminishing balance method
Required : Prepare Plaﬁt Account for 15t five years
-4 50,000 ,t./wft e 4:3:1 SN Yo s S KT 2020 L it Js* St 9 Ay
315 1500 L5622 5000 Lhais 7000 L Eigml b - 20,000 b KL i dss 30,000 b 40

—VGWQA" Z/Jb»’(j]&ﬁ»{ﬁf&é—ui?&ﬂlf 5% syl /ifJulwrth (Y97 -&lﬁ;—JLuQ_LJWl
mb"g_u 24,000 SAnlJv

254 2020 JLit S ((?Juw,é’ JOr 4
X, Y and Z are in partnership business on 15t January 2020 . Their profit and loss sharing ratiois 4:3:1
respectively. Capital of X is Rs 50,000 , Y Rs 30,000 and Z Rs 20,000, Drawings X Rs 7000 Y Rs 5000 and
Z Rs 1500 respectively. They agreed that 5 % interest will be charged on capitalsvof all and no interest on

drawings. Firm earned a profit Rs 24000

Required : Prepare profit and loss appropriation account for the year 2020
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